Five-Year Annualized Home Price Appreciation
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One-Year Home Price Appreciation
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Collateral Performance: 2006 Weakest Vintage on Record

Subprime 60+ Day Delinquencies by Origination Year and Loan Age
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Adjustable Rate Mortgages: Reset Picture

Adjustable Rate Mortgage Reset Schedule
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Price

ABX is The Only Accessible Hedging Vehicle

ABX Historical Prices
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HPA - MORTGAGE RATE In %

“Real” Home Price Appreciation
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